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undertaken that utilizes Generally Accepted Accounting Procedures (GAAP) and
is professionally conducted by a verifiably licensed Connecticut Certified Public
Accountant. These safeguards are of utmost importance in the dutiful
stewardship of this Commission’s issuance of film tax credits. Itis crucial that
this high leve] of independent scrutiny is maintained to protect the State. In
addition, while the Commission employs highly experienced staff hired directly
from the film ang television production industry, they are not certified public
accountants.

Connecticut studio. This limitation would serve to inhibit this burgeoning industry
in the state as the majority of film productions are not filmed On a sound stage



State does not currently have sufficient inventory of purpose-built soundstages to
support the resuiting demand from the number of major productions who might
attempt to comply with such a mandate.

I thank you for the opportunity to address you today.



